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To Awebvég Nopwopatikd Tapeio (ANT) otnv teleutaia afloloynon
(24/01/24) tng Ywpag oto mAaiclo tou dGpBpou IV, avadépel OtL oL
OLKOVOUIKEG TIPOOTITIKEG TNG EANASAC €xouv PeAtiwBel onuaviikad evw
xapaktnpilel avBekTikO TO eyxwplo TPAMellkd cuotnua. H olkovoukn
Spaotnplotnta avapévetal va auénbet kata 2,3% to 2023 kat 2,1% to 2024.
JUpdwva pe to ANT, TNV WOWTIKA KatavaAwon Ba otnpifel n avénon twv
TIPAYHOTIKWY HoBwy, evw oL emevdloelg Ba cuvexioouv va emekteivovTal pe
Vv edpapuoyn tou EBvikoU Zx€Slo Avakapng kot AvOekTIKOTNTAG TOU
unootnpiletal and kovSUAla tng E.E. O mAnBwplopog mpoPAsmetal va
draoceL o 2% £€wg To TEAOG Tou 2025. Ou kivéuvol glval TLo LooppoTmnpEVOL
yla TtV avamntuén aAld pe avodikr taon yla Tov MANBwpLopd, emonuaivel
otnv £€kBeor| tou to ANT. H emutdyuvon twv SlapBpwTkwV PeTappUBULoEWY,
0c oUVOUOOUO E TIG LOYUPOTEPEG ATIO TIC OVAUEVOUEVEG QVTLIOPACELG TNG
ayopdg otnv mpoodatn avaBabuiwon tng emevdutikng Poabuidacg, Ba
UItopoUoE Vo BEATLWOEL IEPALTEPW TLG TIPOOTITLKEC AVATTTUENG.

To 2023 o 6eiktng owkovoulkoU kAipatog otnv EAAGda Stapopdwbnke katd
pHéoco Opo otig 108,0 povadeg évavtt 105,5 povadwy to 2022. To 2023, o
TANOwpLOUOG Teplopiotnke oto 3,5% amd 9,6% 1o 2022, kupiwg Adyw TG
QTTOKALLAKWONG TWV TILWV TNG eVEPYELAG. MpwToyevég MAeovaopa €3,9 8Lo.,
Kotéypale o KpOTKOG TPOUTOAOYLOMOC To 2023, £vavil TMPWTIOYEVOU(G
eMeilppartog €6,65 6lo. to 2022, cUudwva e OTOLXELD OE TPOMOMOLNUEVN
topeoky PBacn. To woolUylo TOU KpOTKOU TipoUmoAoylwopoy 1o 2023
katéypade éNelppa Uoug €3,8 Slo. évavtl eMeippartog €11,7610. to 2022.

3T HMA, n otkovopia katd to &' tpipnvo tou 2023 e€eAixOnke KaAUTEPQA TWV
EKTIUNOEWV HE ToV puBuo avamrtuéng oto 3,3% (o€ TPLU. €TNCLOTOLNUEVN
Baon) kat cuvoAlka To 2023 oto 2,5%. Tautoxpova, oL CUVONRKEG 0TV ayopd
epyaociag mapapévouy Lolaitepa KaAEG Kot 0 SOUKOC MANBwPLoUOG cuve)ilel
BaBulaia va unmoxwpel. Zuvenwcg, n Fed dev méletal aueca vo MPoOXwWPHOEL
vwplitepa amnod o,TL Ba embBupoloe o XaAdpwon TNG TMOALTIKAG TNG.

Jtnv Eupwlwvn, avtiBeta, ol mpokANOELS Tapapévouv KabBwg, BACEL TNG eKTi-
pnong tng EKT, n owovouikn Spaotnplotnta katd to §° Tpiunvo mapéuelve
mOavoTaTa OTAGLUN KOl N EKOVA AUTr eV avapéVel va aAAAEEL ONUAVTLKA
KATA TO TPWTto Oldotnua tou 2024. O€TIKOG TaAPAyovTag, WwoTOoo,
TIAPAUEVEL N EMLOTPOGr TOU TOCOCTOU OVEPYLAC OF LOTOPLKA XaunAo
emninedo kal N cuvexl{OUeVN AMOKALLAKWON Tou Soptkol MANBwpLouoU.

Ztnv Kiva, o puBuog avamntuéng katd to &' tpipnvo Stapopdwbnke oto 5,2%,
000 KOl OUVOALKA yla To 2023. Qotdoo, ol audiBolieg yla tn Suvatdtnta
Slatnpnong evog uPnAol pubuol avamTuéng HECOTPOBECUA TTOPAUEVOUV.
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* 211 108 pvé. o deiktng otkovoukov KAipatog otnv EAAGSa to 2023
* 210 3,5% 10 2023 0 €BVIKAOG TANOWPLOUAG EvavtL 9,6% To 2022
* MNPWTOYEVEG MAEOVACHA OTOV KPATIKO MPOUTTOAOYLOHO To 2023 O TPOMOTOLNEVN TAELAKA BAon.

Tov AekéuPBplo, o SeiKTNG OLKOVORLKOU KALpQ-
T0G, MEwwOnke oplakd ot 106,0 povadeg
£vavtl 106.4uvd tov Noéupplo. Qotdoo, Katd
Uéco 6po to 2023 o Seilktng KvABNKe oOTIC
108,0 pvd évavtt 105,5 uvd 1o 2022, emidoon
n omnola -og etRola Baon- ival n uPnAotepn
Twv TeAevtaiwv 16 etwv.(oeA. 11)
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‘Ocov adopa otoug PBpayuxpodvioug OeikTec:
(a) o Oelktng Plopnxavikng mapaywyng To
NoéuPplo, oe emoxlka efopaAupévn PBaon
augnbnke katd 3,0%yoy Kupiwg Adyw Tng
BeTIKAG CUMPBOANG TOU TOMEX TNG LETATIONONG
KOl TOU NAEKTPLOMOU. (B) ZTO AlaViKO eumodplo
tov OktwPplo, o &eiktng KUKAOU €pyacLwY
(ektOC KOWOlUWY Kal AUTAVTIKWY) auénbnke
katd 3,1% yoy, evw o avtiotolog Oelktng
OYKOU UELWBNKE KATA 4,2% OE ETNOLO ETOYLKA
efopaAupévn Baon. (y) ITIC KATOOKEUEG, O
aplOUOC TWV OLKOSOUIKWY adelwv au€nbnke
Tov OKTWRPLO KaTA 8,7%Yy0y LE TNV CUVOALKN
avénon oe emninedo 10unvou va avépyeTol oTo
9,0%. (0e\.12)

O eBvikog MANBwpLlopog (ATK) tov Askéupplo
Slapopdwbnke oto 3,5% amo 3,0% to Noéu-
Bplo Kkal o SouLkog MANBWPLOUOG UTIOXWPNOE
oto 3,1% amnd 3,3% tov mponyoUuUevVo unva. To
2023, o mAnBwpLopog meplopiotnke oto 3,5%
and 9,6% to 2022, Kuplwg AOyw TNG AOKAL-
HAKWONG TwWV  TIHWV  TNG  €VEPYELOC.
InUelwveTal  AGMwote, Ot 0  SOMIKOG
mAnBwplopog (e€atp. Statpodn, mMoTd, KAmvag,
€VEpYEL) evioxUOnke To 2023 oto 5,1%
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Aopukdg/Muphvag ATK

gvavtl 3,5% to 2022 kol o OSelktng THwv
Slatpodnigc kol pn  aAkooAoUxwv  TOTWV
ouvéXLoe va Kleltat pe Suwpndo pubud
HeTaBoANG TG Tafewe Tou 11,6% évavtl 11,8%
10 2022 (0€A.13)

To mnocootd avepyiag, tov NoéuBplo oe
enoyxlka efopalupévn Bdon SiapopdpwOnke
oto 9,4%. Tnv mepiodo lavouapiou —
NoeuPpiou tO mMOcCOOTO avepyiag &lapop-
dwbnke katd péco opo oto 10,8% kal n
anaoxoAnon auv€nbnke katd 1,4% oe etnola
Baon. (ogA. 14)

O KpOTLKOG TPOUTOAOYLOUOG, OUpPWvVA UE
OTOLXElO OE TPOTONMOLNUEVN TAMELAKT) BAon, TO
2023 mopouociace €NAelppa Uoug €3,8 Sio.
kal Slapopdwbnke TPWTOYEVEG TIAEOVOOUA
Uoug €3,9 610. Evavtl eAAelpaTog TG Tafewg
Twv €6,65 610. T0 2022 (0eA.15)

Tnv nepiodo lavouapiou-NoguBpiov 2023, t0
ENELUHA Tou Looluyiou TPEXOUOWV
OUVOAAQyWV €UPAVICE ONUOVTIK Helwon
(kotd €6,6 610.). H amoKALLAKWON auTr) CUVOE-
€TAL KUPLWG HE TOV TMEPLOPLOUO OTO EAAELUUQ
ayabwv Kol umnpsowv Katd €9,26l0, tdon
TIOU UTIEPKEPAOE TNV eTbeivwon oto ENAELUUA
npwtoyevwyv eloodnuatwyv (koata €3,5 6uo).
ISlaitepa Betikry ouvelodopd eixe n pelwon
oTto €MAelpa Tou Looluyiou Kauoipwv (katd
€6,1 610) aAla kaL n avénon oto MAsovaoua
Tou Looluyiou umnpeowwv (koata €2,3 81o.), e
KUPLO TtapAyovTa TNV Avodo TwV TAELSLWTIKWY
elonpatewv kata €2,7 dio. (oel.16)
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EKT: Atat)pnoe apetdBAnTn TN VOULOMOTLKE TIOALTIKN TNG.

e Evioxuon tou yevikoU TAnBwpLopol tov AskéuPBplo. Mikph erufpaduvon tou Soptko.

* 'Hrua ouppikvwon tng SpaoctnpLotntag cuvexilouv va Katadelkviouv oL tpddpopol deikteg PMI.

*  Meiwon NG BLOUNXAVIKIG TTAPAYWYHG KoL TWV ALVIKWV WA oewV Tov NoéuBplo.

Jtnv npoodatn cuvedplaon tng n Eupwnaikn Ke-
vipkn Tpamnela (EKT) Statripnos apetafAnta ta
Baowd emtokla tG. To EMITOKIO TWV TPAEEWY
KUplag avaxpnuatodoétnong (MRO) mapépelve
oto 4,50%, tng SleukOAUVONG OPLAKNAG XPNHLOTO-
66tnong oto 4,75% kat tng SleukdAuvong amo-
boxn¢ katabeoewv (DFR) oto 4,00%. MapdaAinAa,
enavelaPe otL ol emavenevdUoelg Tou Kedpalaiou
Twv TitAwv Tou amoktnnkav péow tou PEPP Ba
ouVEXLOTOUV: a) €W Ta TEAN Tou louviou yla oAo-
kKAnpo 1o kedpdalato, B) kata to B’ e€aunvo adoul
npwta adapebel mood €7,5 610. To pAva Kat
OUMOWEVEL UTTOAOLTTO VW, V) Ba TEPUATLOTOUV OTO
TENOG TOU £TOUG.

Avadoplikd pe To mote Ba yivel n mpwtn Heiwon
Twv enwtokiwy, n mpoedpodc tng K. Aaykapvt, &n-
AWOE OTN OXETIKN OUVEVTELEN TUTIOU OTL N EKT
Bewpel wg mpowpn TNV €vapén autng tng ouln-
Ttnong kot emavelaBe ot n e€EALEN TwV oTolxelwy
Ba npoaobdlopioel TIG anodAcELG yLa TA EMLTOKLAL.

[eVIKOTEPQ, EKTLUA OTL N OLKOVOLLKH dpaoTnplo-
™ta otnv Eupwlwvn €uelve TBavOTATA OTAGLUN
Kotd to & tpipunvo tou 2023, ewkdva mou Sev
avapével va Stadopormnolnbel kotd To mpwto SLa-
otnua tou 2024 kabwg ta TeAeuTalo oTOlKEla
napapévouv «aduvauar». Ouwg, n BeAtiwon opt-
OUEVWYV TTIPOSPOUWY BELKTWVY TIAPEXEL EVVOILKN) €V-
Seltn yla mo petd. Emonuaivel otL To TOCOOTO
ovepylag eméotpee 0TNV LOTOPLKA XAUNAOTEPN
TN Tou, aAAG SLomLoTWVEL ALYOTEPEG QyYEALES
TWV ETUXELPNOEWVY Yla VEEG BEoELg epyaciag. Zu-
VOALKA, eKTIUA OTL amd TOUC TIOPAYOVIEC TIOU
UMopoUV Vo EMNPEACOUV BETIKA f OpVNTIKA TNV
avarntuéloky Suvaulkn umeptepolv oL Ssutepol.
YrnievBupiloupe otL Baoel twv MpoBAEPEwWY TG
Tou AekepPpiov avapével pubuod avamtuéng oé-
to¢ oto 0,8% kot 1o 2025 oto 1,5% kot mMAnBw-
pLopOG 2,7% kal 2,1% avtictoya.

Afloonuelwtn evioxuon tou yevikoUu TAnBwpL-
ouol kataypadnke tov Asképupplo (2,9%, Noép.
23: 2,4%), kuplwg Adyw NG €EEAENC TWV TLUWV
™G evépyelag. YnevOupuiletal OtL oto)xog tng EKT
elval va umoyxwpnoet oto 2%. AvtiBeta, o dopt-
KOG (xwpig ta tpddiua/arkoorolya motd/kamnvo/
evépyela) emiBpaduvOnke oto 3,4% (Nogp. 23:
3,6%), amMOTEAWVTAC TOV XAUNAOTEPO ATIO TOV
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JUVOAKOG AOUKOG

Maptio tou 2022. Suvenwg, cUVOALKA to 2023 o
vevikog Stapopdwbnke oto 5,5% (2022: 8,4%)
KalL 0 SOpLKOG oto 5,0% (2022: 3,9%).

Afloonuelwtn BeAtiwon epudAvIOE TO OLKOVOULKO
KAlpo tov AekéuPplo mapapévovtag, waotoco,
OXETIKA XOUnAd. O oxetkog Seiktng tng Eupw-
naikng Emtpomnic aviABe oto 96,4 (Noéu. 23:
94,0), pe OAOUG TOUG ETULUEPOUC ETILXELPNUATL-
KoU¢ Oeikteg va Kwouvtal avodika. Mopopola
KWNOnke katl o Selktng Twv MPOcSOoKLWY TwV Ka-
tavoAwtwy (-15,1, Noép. 23: -16,9), Tiun xoun-
AOTEPN TOU MOKPOXPOVIOU UEGOUL Opou (-10,4).
Tov lavoudplo, OUWG, OVOUEVETAL ULKPH TITWON
Tou 010 -16,1 cUudwWvVA PE TNV TIPOKOTAPKTLKN
€KTiHnon Tou.
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Agiktng OwkovopkoU KAipatog (ESI) (A)

Empépoug Agiktng Epmiotoolvng Katavaiwtr (A)

EAadpd BeAtiwpévol Atav tov AekéuBpLo ot mpo-
Spopol emyelpnuatikol Seikteg PMI mapapévo-
VTag, WoTOo0, CUYKPLTIKA XapunAd. O Seiktng otn
petanoinon avénbnke oto 44,4 (Nogu. 23: 44,2),
OTIC UTtnpeoieg oto 48,8 (Nogp. 23: 48,7), evw o



TPANEZA NEIPAINE

olvBetog Selktng Statnpnbnke oto 47,6 (Noép.
23: 47,6). lNa tov lavoudplo Stadaivetal afloon-
pelwtn PeAtiwon otn petamoinon (oto 46,6),
ehadpa umoxwpnon otig unnpeoieg (oto 48,4)
KoL 0 oUvBeTOC va aveéNBeL oto 47,9.

MLKpr) TTWON TWV ALAVIKWV TIWARCEWY KAl TNG
Blopnxavikng mopaywyng cnuelwOnke tov Nogp-
Bplo. e emoyka e€opaAupévn BAon, oL ALAVIKEG
NwANoelg pewwbnkav 0,3% oe unvwaia Baon
(Okt. 23: 0,4%), Moyw twv XounAdtepwy dama-
VWV yla TpolovTa eKTOC TPodHwY Kal KAUGLIHWY.
Tautdypova, n Blopnxavikn mapaywyn umoxwpen-
oe 0,3% oe punviaia Baon (Okt. 23: -0,7%),

3TO LOTOPLIKA XOUNASG 6,4% emaviABe tov Noép-
Bplo To emoxikd SlopBwHEVO TOCOOTO avepyiag
(Okt. 23: 6,5%, No€W. 22: 6,7%). OL AvepyoL eKTL-
pwvtal ota 10,97 ekat., Ayotepol katd 99 XA, os
oxéon Me €va unva mpwv Kal katd 282 xW\. o€
oxéon e tov NogupPplo tou 2022.

TéNog, ehadpd BeATlwpévn NTav Tov AeKEURPLO N
npoodopa xpruatog. Baosl Tou opilopol M3 au-
€nOnke 0,1% etnoiwg (Nogp. 23: -0,9%), evw umo
TO OTevoteEpo Opwopd M1 unoxwpnos 8,5%
(No£p. 23: -9,5%).

Tautdypova, Uikpn BeAtiwon elxav kat ot €TAoLoL
pubuol petaBoAng tng TPAMEUKAG XPNUATOSO-
TNOoNG Kol TWV KaTtaBéoewv Tou LSLWTLIKOU TOMEQ.
AVOAUTIKOTEPQ, N TPATEJK XPNUATOSOTNON TOU
Stapopdwbnke oto 0,3% CUYKPLTIKA HE TOV Ag-
KEUPBpLo tou 2022 (Nogp. 23: 0,1%), evw €dv ou-
VUTIOAOYLOTOUV OL TITAOTIOLHOELG KAl Ol TTWANCELG
Savelwv av€nbnke 0,5% (Noép. 23: 0,4%). TG €-
TUXELPNOELG, O TIPOCAPHOCHUEVOG PUBLOG HeTaBo-
Ang StapopdpwOnke oto 0,4% (Nogp. 23: 0,0%), &-
VW ota volkokupld oto 0,3% (Nogu. 23: 0,5%).
‘Ocov adopd TIG KATaB£0EL], QUTEG PeElwBNnKav
katd 0,9% otig emxelpnoelg (Nogp. 23: -1,9%)
evw auénbnkav 0,2% ota volkokupld (Nogp. 23:
-0,3%).
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* Fed: Alatpnoe apeTAPANTN TN VOULOHATIKI] TLOALTLIKH TNG.

*  Auénuévo 3,3% 1o mpaypatiko AEM to 6° Tpipnvo (toiu.-stnotomoinuévos pududc). £to 2,5% 1o 2023.

*  TeviKa BeATIWHEVN N ELKOVA TWV TTPOSPOHWV SELKTWV TOV AEKEUPPLO.

* |Swaitepa KaAEG MOPaEVOUV OL CUVONKEG 0TNV ayopd epyaoiog mapd ta au§nUéva EMLTOKLAL.

*  EVIOXUREVOG O YEVIKOG TTANOWPLOAG ToV AEKEUBPLO. YTIOXWPNOE OPLAKA O SOMLKAC.

H Fed otn ouvedpiaon tou AskepuPpiou Satrpn-
0O€ QUETAPBANTN TN VOLLOUOTLKA TIOALTIKNA TNG. 2U-
VETIWG, TO BAOLKO ETILTOKLO TN TMOPEUELVE OTO €U-
pog 5,25%-5,50%. H avwtepn TLUA TOU CUVLOTA
0 UPNAOGTEPO EMLTOKLO amd Tov lavoudplo Tou
2001. Emiong, ouvexilel wg €xeL TN cuppikvwaon
Tou gvepynTkoL TNG (LEOW TWV UELWUEVWY EMA-
venevbloswv Tou kedadaiou twv afloypadpwv
TOU TPOYPOAUHOTOG TTOCOTIKAG XaAdpwaong). HéN
n peiwon éxel EenepdosL to $1 TpLo.

o TIg LEANOVTIKEG KIVAOELG TG EMavENABE OTL h
€€EALEN TwV oTolkelwv Kal n ouvoAlkn emidpacn
twv Adn AndBévtwv pétpwv (AapPavopévng
untdPn KaL TG XPOVIKAG UCTEPNONG KE TNV OTola
autd emdpouv) Ba mpoacdlopilouv Tig anodAaceLg
o€ kaBe ouvedplaon. Qot600, To EVOEXOUEVO QU-
€nong tou Bactkoy emitokiou Ba MPETMEL TTPAKTL-
KA va amokAelotel kaBwg kavéva pélog Sev To
TipoPAEmeL. BAoel Twv VEWV TPoPAEPEwWY, EVTOC
Tou 2024 avopEVOVTAL TPELG LELWOELG TOU Baot-
KoU emttokiou (katd 25 p.B. €kAOTn) KAl TayUTE-
pN QMOKALLAKWON Tou MANBwpLopoU.

2023 | 2024 | 2025 | 2026 | MOKPo
npobsopa
Npaypatikd AEM (sthola % petaBoAr)
Asek. 23 2,6 1,4 1,8 1,9 1,8
2emt. 23 2,1 1,5 1,8 1,8 1,8
MANBwpLopdg (Baoet tou beiktn PCE)
Agk. 23 2,8 24 2,1 2,0 2,0
Temt. 23 3,3 2,5 2,2 2,0 2,0
Dopkdg TAnBwpLopnds (Baoet tou Seiktn core PCE)
Asek. 23 3,2 2,4 2,2 2,0
2emt. 23 3,7 2,6 2,3 2,0
Avepyia (%)
Aek. 23 3,8 4,1 4,1 4,1 4,1
Jemt. 23 3,8 4,1 4,1 4,0 4,0
Napeppatikd emutdkio Fed (Fed Funds rate)
Asek. 23 5,4 4,6 3,6 2,9 2,5
2eMt. 23 5,6 51 3,9 2,9 2,5
Kevtpikd €Upog (Central tendency) mapepuP. emirokiouv

Aek. 23 54 144493139 2531 2,5-3,0
Jemt. 23 54-5614,6-54:3,4-49! 2,5-4,1 2,5-3,3

ElSkOoTEPA yla Tov MANBWPLOPO, O GUVOALKOG
(Baoel Tou beiktn TWY Katavalwtr) auénbnke
tov AskéuPplo oto 3,4% (Noéu. 23: 3,1%), udn-
AOTEPOG TOU oTOYXOU TNG Fed (2%). Tautdxpova, o
SouKOG umoxwpnoe oplokd (3,9%, Noéu. 23:
4,0%), emninedo ouykpLtikd uPnAo. Evéelén yia to

npooexeg Sldotnua amnoteAel o pubudC avodou
Tou Seiktn THWV mapaywyol mou tov AekéUPpLo
erutayxuvonke ehadpa (1,0%, Noép. 23: 0,8%).

MapdaAAnla, Ta oTolkela yla TV ayopd epyaociag
mapapévouv Slaitepa Betika, umodnAwvovtog
HeyaAUTEPN aVvOEKTIKOTNTA OO O,TL AVAEVOTAV.
OL Béoslg epyaciag auénbnkav tov AskéuPplo
Katd 216 x\. (emoxika SlopBwpéveg, NoEp. 23:
173 x1\.) KOlL TO TOCOOTO AVEPYLAG TTAPEUELVE OTO
CUYKPLTLKA XOUNAS 3,7% (Nogu. 23: 3,7%). Qoto-
00, TO TOCOOTO CUUETOXNG TOU EPYATLKOU Suva-
pkoU otov mMAnBuoud umoxwpnoe oto 62,5%
(Noép. 23: 62,8%) kaBwg, xwpig va augnbouv ot
AVEPYOL, CNUOVTIKOG aplOuog epyaloplévwy amo-
daoloe va mavoel va epyaletal. TEAOG, O €THOLOG
pubuoe avodou tou wpoptoBiou emtaxVvOnKe
010 4,1% (Noép. 23: 4,0%). Tov lavoudplo, Baoel
NG MOPElag TwWV VEWV EMISOUATWY aveEPYLOC, N
€lkOva mapapével Betikn kabwg Sapopdwvo-
vtal oto emninedo twv 200 xIA.

PuBué avamrtuéng 3,3% METUXE N OLKOVOULa KATA
o0 & Ttpilunvo tou 2023 ekmMAnocoovtag BeTikd
(tpunviaiog-etnolonownuévog pudbuog, v Tpiu.
23: 4,9%), otnpLlOpEVN KUPLwG oTNV LOLWTLKA Kal
Seutepeuoviwg otn Snudota katavalwaon. Tuve-
Twg, To 2023 auénbnke 2,5% (2022: 1,9%).
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INUAVTIKA BEATIWUEVN ATAV N ELKOVA TOV AEKEU-
Bplo TWV SEIKTWV KATAVOAWTLIKNG EUMLOTOCUVNG,
Kuplwg Adyw TG APPAUVONG TWV AVNOUXLWY TWV
KOTOVAAWTWYV ylo TNV opeia Tou MAnBwpLopou.
Ewdwkdtepa, o deiktng tou Conference Board a-
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vAABe oto 110,7 (Noéu. 23: 101,0), evw TtoOU
MNavenotnuiov tou Micwykav oto 69,7 (No€p.:
61,3), TLUA TIOU TOPAPEVEL OXETIKA XOUNAn. Ta
MpWTA OoTolXelo ywa tov lavoudplo katadel-
KvOOUV HEYAAN, TEPALTEPW AVOSO TOU SEIKTN TOU
Mavemniotnuiou Miotykav (78,8), mpwtiotwg Ao-
YW TWV poaboklwv OTL 0 MANBwPLoUOG Bpioke-
TOL O€ MTWTLKN Topeia.

AvtiBeta, pelktd Kwvnbnkav oL TpOSpooL EMLYEL-
pnuatikol deikteg ISM tov AskéuBplo. O deiktng
otn petamnoinon BeAtiwbnke oto 47,4 (Noép.:
46,7), ouvexilovtag va UTOSNAWVEL CNUAVTLKNA
cuppikvwon tg 6paoTnPLOTNTAG, EVW O SEIKTNG
OTLG UTtNpEoieg umoxwpnoe oto 50,6 (Nogu. 23:
52,7). Tautoyxpova, au&nuévog ATav o Tpodpo-
po¢ Seiktng NFIB mou ekdpalel TI¢ mMpoodokieg
TWV UIKpWV emixelpnoswv (91,9, Nogp. 23: 90,6).

AvoSIKA CUVEXLOOV VO KLVOUVTAL Kol Tov AgKE-
Bplo TO MPOCWTTKO €L0OSNUA KAl N TIPOCWTTLKA
KaTavaAwTtikn damavn. BAosl Twv emoxika e€o-
MOAUUEVWVY OTOLXELWV KL OE TPEXOUOEG TLUEG, TO
TIPOCOWTILKO KOl TO SLOOECIO TIPOOWTILKO €L0OSN-
pa augnbnkav oe pnviaio Baon 0,3% €kaoto
(No€p. 23: 0,4% €kaoto). Tautoxpova, augnpévn
0,7% NTOV N MPOCWTILKA KOTAVAAWTLKY darmavn
(No£u: 0,4%). O ouvoAikog TMAnBwpPLoUOG, Baoel
Tou SelKTN TYLWV TNG TTPOCWTTIKAG KATAVAAWTLKNG

Sdamavng (PCE) mopépelve Tov AgkéuPplo oTo
2,6%, TN UTEPAVW Tou oToxou tng Fed. Tauto-
xpova, o &oukdg emPpaduvbnke oto 2,9%
(Noép. 23: 3,2%).

EAadpa auénuéveg nrav tov AskEUBPLO CUYKPLTL-
KA e Tov NOEUPPLO OL ALOVIKEG TIWANOELG KAl N
Blopnxavikn mapaywyn. BAcel Twv emoxika €o-
MOAUUEVWVY OTOLXELWY, OL ALOVIKEG TIWANOELG QU-
&nonkav 0,6% (Nogu. 23: 0,3%), evw xwplg ta
oxnuata Kot ta kavowa 0,6% (Noép. 23: 0,6%).
Tautoxpova, n Blopnxaviky mapaywyn auéndnke
0,1% (No€u. 23: 0,0%).

TéNog, 0TV ayopd Katolkiag, Ta otolxeia mapa-
MEVOUV LKAVOTIOLNTLKA. OETIKA emibpolv n pHeilw-
0N TWV OTEYAOTIKWVY ETLTOKIWV (TOPOTL MOPOUE-
vouv akoun udnAd) kat n mpoodokia évapéng
NG Helwong evtog Tou 2024 tou Baotkol emito-
kiou t™¢ Fed. AvtiBeta, apvntikd emdpoulv n
oBepatdtnTa yla Tn HEANOVTLKN TOpEia TG OLKo-
voulog, To OXETIKA XaunAo amébepa Twv mMPOog
TIWANGN KOTOLKLWY KAl N Avod0¢ TwV TLUWY TOUG.
Evéelktikd, o 6eiktng mpoodokiwv TG Evwaong
Kataokevaotwv Kotowkiwv (NAHB) BeAtiwOnke
tov lavoudplo oto 44 (Aek. 23: 37), evw O€ KO-
VOTIOLNTIKO eTtinedo elval Kal oL eKSOOELG VEWV
OLKOSOMIKWY abELWVY, OL EVAPEELG QVEYEPONG Kal
OL TTWANCELG VEWV KATOLKLWV.
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* 210 5,2% 0 puBpAg avamntuéng to 8’ Tpipnvo tou 2023 (etrioto¢ puduog) aAAd Kat CUVOALKA To 2023.

* EvOappuvtiki €vOeLEn n BeAtiwon Twv NPOodpowy ENLXELPNUATIKWY SEKTWV PMI tov AsképpBplo.

Me puBuo 5,2% avamtuxdnke kotd to & Tpipunvo
N KWwellkn owkovouia (v’ teip. 23: 4,9%), aAld kot
OUVOALKA Katd Tto 2023 (2022: 3,0%), emituyxa-
VOVTAG TOV KUPEPVNTIKO OTOXO TOU «TEPLmou
5%». OUWG, N EVIOVOTEPN TWV EKTLUNCEWV ETTL-
Bpaduvon tou pubBuol avénong Twv ALAVIKWY
TIWANCEWV TO TeAeUTALO Slaotnpa dnuloupyel a-
vhouyia yla tn duvatotnta Statrpnong evog oxe-
KA uPnAol pubpol avénong katd to 2024.

ElSkOTEPQ, N Blopnxavikn mapaywyn auvéndnke
Tov AeképPplo 6,8% oe etnola Baon (Nop. 23:
6,6%), oL Alavikég TMwAnocelg 7,4% (ekt.: 8,0%,
Noéu. 23: 10,1%) kat ot mayleg emevoUOELS TO
2023 katd 3,0% (11pnvo 23: 2,9%). MNapdAAnAa,
ol efaywyec auénbnkav tov Aekéupplo 2,3% oe
etiola Baon (Noép.: 0,5%), oL eloaywyég 0,2%
(Noéu. 23: -0,6%) kot Ta cuVOAAQyHATIKA SLoOE-
owa SteupuvvBnkav ota $3.238 Sio. (Nogp. 23:
$3.172 610.), ev pépel Aoyw tng €€EAENG TG ou-
vaAAQyLOTIKAG LlooTLuiac.

Mukpr] BeAtiwon katédel€av oL mPOSPOoLOL ETIXEL-
pnuatikol &eikteg PMI tov AekéuPplo umodn-
Awvovtag EMEKTAON TNG 6PAOTNPLOTNTOC, AV KL

15 25
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. Tpunviaia % petapoln (A) Etiola % petafoln (A)

OXETIKA cUyKpatnuévn. O Seiktng otn petamoinon
auénbnke oto 50,8 (Noép.: 50,7), OTIC UMNPECLEG
oto 52,9 (Noép.: 51,5) kat o ocUvBeTog SgikTng oTO
52,6 (Noép.: 51,6).

TéNog, oe Alyotepo apvntikd £€dadog Bpebnke Tov
AgképPplo o yevikog mAnBwplopog (-0,3%, Nogp.
23:-0,5%), appAuvvovtag tov kivéuvo SLoAioBnong
NG olkovoplog os cuvBnkeg amomAnBwplopou.
Xwplig ta tpodLua/evépyela, o MANOBWPLOUOG Ta-
péuelve oto 0,6%, yla Tpito SLadoxLko prva.

* Awatfipnon Tng oAU XaAAPKG VOULOUATIKAG TOALTIKAG. MIKPEG oL MeETABOAEG OTLG VEEG MPOPBAEYPELS TNG.

e Tevikd BEATIWHEVN N EIKOVA TWV MTPOSPOWY ETXELPNUATIKWY SEKTWV (Tavkav &PMI).

ISlaitepa xahapn, OMwG avapevotay, dlatnpnoe
TN VOULOUOTIKY TOALTIKN TG N Tpamela tng lanw-
viag (Ttl) otn ouvedpiaon tou lavouapiov. To
ETULTOKIO Yla TIG KatoB£oelg mou Séxetal mopé-
pewe oto -0,1%, onwg kat o otdXog TG KndevL-
KNG anddoong tou SeKAETOUG KPATIKOU OUOAO-
you. Qotooo, emavehaPe, 0tL dev SeouelEeTal va
OYOPAOEL KPATIKA OLOAOYQ OKON KL EQV N OTO-
doon Toug otnv ayopd umepPel to 1% KaBwg
«BAEMEL QUTO TO Oplo WG HEyeBOC avadopac.

BeATlwuévol ATav oL TPOSPOUOL EMUYXELPNUATIKOL
Selktec PMI tov lavoudplo. Itn HeTamoinon auv-
€nbnke oplakd oto 48,0 (Aek. 23: 47,9) katadel-
KvlovTag cuppikvwon tng dpactnplotntag, evw
ot unnpeoieg avnABe oto 52,7 (Aek. 23: 51,5),
untodnAwvovtag peyoAUTEPN EMEKTOON. ZUve-
TwG, 0 oUvOeTog deiktng avéndnke oto 51,1 (Aek.
23: 50,0). Eniong, evBappuvtikr £EvOeLEn ouviotd
n BeAtiwon to &' tpipunvo Twv MPOSPowWY ETIXEL-
PNUOTIKWY Selktwv Tavkav, 8lwg €KTOG HETA-
noinong.

i 2023 2024 2025
Mpaypatiké AEN (striiola % petaBoAn)
lav. 24 1,8 1,2 1,0
Okrt. 23 2,0 1,0 1,0
MANBWPLOMAG (EKTOC VWITWV TPOPiUwV)
lav. 24 2,8 2,4 1,8
Okt. 23 2,8 2,8 1,7

TéNog, véa pikpn peiwon gpdavics o mAnbBwpt-
OMOG Tov AskéUPpLo. O YEVIKOG TTEPLOPLOTNKE OTO
2,6% (Nogp. 23: 2,8%) kal oto 2,3% xwpig Ta vw-
na tpodua (Nogp. 23: 2,5%), oplopd mou n Tl
TIPOTLUA KOBWC Ol TIHEG TWV VWIwV Tpodipwv
Bewpolvtal apketd eupetdafAntes. Evéelén yla
TN LeANOVTIKN TTopEla TOU TAPEXEL N ETHOLO LETA-
BoAn tou &eiktn THWV Mapaywyol mou tov Ae-
KEUPpLo Ntav undevikr (0,0%, Nogu. 23: 0,3%).
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PIRAEUS BANK

EAAada: Zuviotwoeg tou AEN

1. Mpaypotiko AEN (€ dio.)

2. AkaBaplotog Zxnuatiopog Maylov Kepaiaiou

(otaBepég Tipég 2015, € 61o.)
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PIRAEUS BANK

EAAGSa: Okovouikn Apaoctnplotnta

1. Npayuotiko AEM (% petaBoln)

2. Ovopaotikd AEM (% petofoln)
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Owovouko KAipa

EAAaba

2. Agiktng Emuxelpnpotikwy Npoodokiwv

Agixtng OwovoutkoU KAtpatog (ESI)

1.

(Blopnyavia)

(EANGSa vs Eupwlwvn)
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4. Aeiktng Emuyepnuatikwy Npocdokiwv

3. Aeiktng Epmotoouvng
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6. Aeiktng Emiyelpnuatikwy Npoodokiwyv

5. Aeiktng Emyelpnuatikwy Npoodokiwyv
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EAANGSa: Bpayxuxpoviot Aeikteg

1. Asgiktng Blopnxavikng Mapaywyng

2. Asiktec Oykou Alovikwyv MwAnocewv
(emoy. e€op. otolela, ethola % petafoln)

(emoy. e€op. oTolela, eTROLO % UeTABOAN)
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5. Agiktng KukAou Epyaoiwv oto XovdpLkd 6. Asiktng KUkAou Epyaciwv oto kAado “Oxrpota”
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PIRAEUS BANK

EANGSa: Acikteg TLHWV

1. Mpayuatikd vs Ovopaotiko AEM
(etnola % petaBoln)

2. AnonmAnBwpLlotig AEN vs ATK
(etnola % petaBoln)
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GDP deflator Inflation (CPI)
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4. MAnBwplopog
3. Enimtwon ®opoloyikng Baong (ATK, EVATK & Muprvac/Soutkog)
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5. Asiktng Tywwv Noapaywyou otn Blopnyovia

(ouvolo ayopdg, eThoLla % petafoAn)

Core Inflation (YoY % change)

6. Agiktng Tipwv Eloaywywv otn Blopnyovia

(ethola % petafoln)
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*0 Nuprvag MAnBwplopol urohoyiletat ard tnv EAITAT amno tov Asiktn Tiuwv Katavolwth e€apwvtag tg opdsdec: 1. Atatpodn Kat pn

aAkooAoUxa ToTd, 2. AAKooAoUxa TTOTA Kall KATvOg KoL Ta TtpolovTa evépyeLag He kwdikoug COICOP 045, 07221.

Mnyn: EASTAT, Eurostat, Economic Research & Investment Strategy



EANGSa: Ayopad Epyaciog

1. Nooooto Avepylag
(un emoxika e€opaAupéva oToLxEela - nsa) 2. Mooootod Avepylog
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3. AnacyxoAnon 4. «Néow* kat «Makpoxpovia»** Avepyol
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average level (2001-2022), RHS
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Mnyn: EASTAT, Economic Research & Investment Strategy

~—"New" unemployed === ong-term unemployed

* «vEo AVeEPYOL: AVEPYOL TIOU ELOEPXOVTAL TIPWTN GOPA OTNV ayopd
€pyaoiag kat Sev €Xouv epyooTel oTo apeABov
** «paKkpoxpoviay avepyol: avalntouv epyacia yla > 12 piveg
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PIRAEUS BANK

EAANGda: Ektédeon Kpatikou MpoimoAoylopou

ExtéAeon Kpatikou NpoinoAoylopol: lavoudplog - AsképBplog

ekar. € (poronownuévn tapelakr Baon) lav-Agk.2022 lav-Agk.2023 2022 2023
EKTAOELG ExTnoetg
Mpayp. Mpayy. MpoimoAoywopol | Awdopd Mpayy. /2 [NpoUmoAoyopol
20241 20243
(1) (2) (3) 4=(3)2) (5) (5)

(1) KaBapd Ecoda Kpatikol MpoimoAoyiopov (K.M) (1a +2a) 59,623 67,005 65,195 1,810 59,623 65,195
la. KaBapdEcoda K.M ektdg MAE & TAA (i+i+ii+iv+v+vi-vii) 54,324 60,094 59,714 379 54,324 59,714
(i) Dopot 55,217 61,627 61,019 608 55,217 61,019
(ii) Kowwvikég elodpopég 56 58 56 2 56 56
(iii) MetoBLBdoelg & Noutd tpéxovia €008 (ektog ecodwv MAE & TAA) 4,359 4,548 4,341 207 4,359 4,341
£K TWV OTIOWWV: (a.) EMOTPODEG SAMAVWV Yo TOKOUG 35 25 16 10 35 16
(iv) NwAroeLg ayadwyv Kat uTNPECLWY 833 848 968 -121 833 968
(v) NTWAAROELS Ay iwV EPLOUCLAKWY OTOLXELWV 12 6 7 -1 12 7
(vi) MwAAoELg TiHOAD WY 0 0 0 0 0 0
(vii) Emlotpodég popwv 6,153 6,993 6,677 316 6,153 6,677
2a.’Ecobal M.A.E & T.A (i+ii) 5,299 6,912 5,481 1,431 5,299 5,481
(i)Ecoda Npoypappatog Anpociwv Enevévoewv (MAE) /s 3,581 3,507 3,763 -256 3,581 3,763
(i)’ Ecoda ano to Tapeio Avakaudng kat AvBeKTIKOTNTAG (TAp)? 1,718 3,405 1,718 1,687 1,718 1,718
(1) Aartéveg Kpatikol NpoinmoAoyiopot (1B +2B) 71,279 70,765 73,533 -2,767 71,279 73,534
1B. Aamdveg ektdq NAE & TAA (i+i+Hii+Hv+v+vi+vii+viii+ix+x) 60,253 59,564 62,712 3,148 60,253 62,712
(i) Napoxég oe epyajopévoug 13,640 14,039 14,150 -112 13,640 14,150
(i) Kowwvikég mapoxég 391 417 414 3 391 414
(iii) MeToBBoeLg 35,086 33,399 33,870 471 35,086 33,870
(iv) Ayopég ayaBwv Kat UrtnpecLwv 2,145 2,145 2,364 -219 2,145 2,364
(v) Eubothoelg 400 118 180 -62 400 180
(vi) TokoL (og akaBapiotn Bdon) 5,039 7,706 7,503 203 5,039 7,503
(vii) Aourtég Samdveg 55 49 96 -47 55 96
(viii) MotwoeLg umo katavopr (mAnv MAE & TAA) 0 0 1,777 -1,777 0 1,777
(ix) ATtOKTAOELG Tty {WwV TTEPLOUCLAKWY OTOLXEIWV 3,496 1,691 2,358 -666 3,496 2,358
(x) Aokt oeLg THOAD WV 1 0 0 0 1 0
2B. Aandveg NAE & Tapeiou Avakapdng kot Ztabepdtntag (i+i) 11,025 11,201 10,822 379 11,025 10,822
(i) Aamdveg Npoypdppatog Anpociwv Enevdvoswv (NMAE) 8,182 9,112 8,750 362 8,182 8,750
(ii) Aamdveg Tapeiou Avakaupng kot AvBektikotntag (TAA) 2,843 2,089 2,072 17 2,843 2,072
1. 100Z0yto K.M extég NAE &TAA (1a-1B) 5,929 530 2,998 5,929 2,998
2.lo0qUy0 N.A.E. & T.A (2a-2B) -5,726 -4,289 -5,341 -5,726 -5,341
looZoyto Kpatikol MpounoAoyiopow /5 (1-11) 11,656 -3,760 8,338 11,656 8,338
Npwrtoyevég AntotéAeopa Kpatikol MpounoAoylopol -6,652 3,920 -851 -6,652 -851

1/ zté)0L toU Mpoimnohoylopoy 2024, TPOCAPHOCHEVOL 0TA CUVOALKA LEYEDN OTIWG AITOTUTILVOVTAL OTLG EKTLUAOELG TNG ELONYNTIKAG £KBEONG Tou Mpoimoloyiopol 2024.

2/ Ta otolyeia Twv 608 WV KaL TwV Samavwy Tou Kpatikol TpoUnmoAoylopoU yia to €10 2022, eivat mpoowpLva kat Ba oplotikononBouv pe tnv kUpwaon tou AtohoyLlopol EcdSwv kat E§68wv

Tou Kpdtoug otkovoutkoU €toug 2022.

3/ ETAOLEG EKTLUAOELG OTIWG QITOTUTILVOVTOL OTNV EL0NYNTIKE €kBeon Tou Mpoinoloylopol 2024.
4/H amotuniwon Twv oToelwv ival cUpPdwVN Pe TNV vER OLkovopLKr Tagvopunon (Mpoedp ko Sidtaypa 54/2018).

5/ To woollyto Kpatikou Mpoinoloylopol nepthapBdvel €2ekart. Sanavwy, Ta onoia Sev eixav Aoylotikonondei tn otyur tg Snuooisuong tou deAtiou.

6/ 210 Sehtio TUMoL Tou Yrt.Owk. Taéco6a aro to Mpoypappa Anpociwv Enevdvoewv (MAE) mephapBdavovtal otig katnyopieg "MetaBiBaoelg" kat "Aoutd tpéxovia écoda’.
7/ £1o Sektio TUmou tou Yr.Ow. Ta éc606a Tou Tapeiov Avakapdng kat AVOEKTIKOTNTAG iEpLEXOVTOL 0TV Katnyopia "MetaBiBdoelg".

Mnyn: YMOIK, Economic Research & Investment Strategy
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PIRAEUS BANK

EAAGSa: looluylo MAnpwpwv

120ZYT10 NAHPOMON (ekart. eupw) (Tpoowpvd ototyeia)

1 eKat. € lavoudpilog-NoéuBprog NoéuBprog

2 2021 2022 2023 2021 2022 2023
3 1 130ZYT10 TPEXOYZQN SYNAAAATON (LA +1.B+1.T +1.A ) -9,995 -18,518 -11,883 -2,741 -3,909 -3,304
4 130ZYT10 ATAGQN KAI YIHPEZION (I.A + 1.B) -10,980 -17,535 -8,357 -2,423 -3,393 -2,454
5 LA 1Z0ZYTIOATAGON (I.A.1- 1.A.2) -23,414 -36,566 -29,655 -2,908 -3,753 -2,867
6 130ZYT10 Kowoipwv -5,013 -12,405 -6,320 972 -1,706 -529
7 120ZYT10 mhoiwv -22 -269 -46 8 -11 14
8 120ZYT'10 ATAGQON xwpig kavopua Kot TAoia -18,379 -23,892 -23,288 -1,943 -2,036 -2,351
9 Al ESaywyig ayaBwv 35,812 49,274 45,838 3,977 4,715 4,179
10 Kavotpa 9,253 16,158 13,128 1,107 1,504 1,240
11 Mhoia (TwAnoelg) 113 100 203 26 9 26
12 AyaBd xwpig kavowa kat mhoia 26,447 33,016 32,506 2,844 3,202 2,913
13 .A.2 Ewoaywyég ayadwv 59,227 85,840 75,493 6,885 8,469 7,046
14 Kavotpa 14,266 28,564 19,449 2,079 3,210 1,769
15 MAola (ayopég) 135 369 250 18 20 12
16 AyaBd xwpig kavopa kat ol 44,826 56,908 55,795 4,787 5,238 5,265
17 1.B 1ZOZYTIO YNHPEZION (1.B.1 - 1.B.2) 12,435 19,031 21,298 485 360 413
18 .B.1 Ewompadgelg 32,447 44,921 46,140 2,519 3,021 2,796
19 TagldLwtko 10,317 17,433 20,115 271 337 401
20 Metoadopég 16,944 21,531 19,275 1,762 2,042 1,795
21 Nounég unnpeoieg 5,186 5,958 6,750 487 641 600
22 .B.2 NMAnpwpég 20,012 25,890 24,842 2,035 2,661 2,383
23 TagldLwtikod 1,000 1,748 2,216 116 139 195
24 Metadopég 13,599 17,966 16,230 1,437 1,881 1,533
25 NOUEG UTtNPEGLEG 5,414 6,176 6,396 482 641 656
26 LI 120ZYT10 NPQTOFENQN EIZOAHMATON (I.I.1 - I.I.2) 498 -348 -3,534 -156 -72 -137
27 I.T.1 Ewonpagelg 5,642 6,369 8,226 360 481 840
28 Ano epyaoia (apolBeg, uoboi) 173 185 173 21 18 15
29 Ano enevSUoEeLg (TOKoL, Lepiopata,kEPSN) 2,457 3,374 5,012 251 361 740
30 Nountd mpwToyevN EL00SHpaTa 3,012 2,810 3,041 89 103 85
31 I.1.2 NAnpwpég 5,144 6,717 11,760 516 553 977
32 Ao epyaoia (apotBég, uoboi) 1,070 1,251 1,107 118 132 115
33 Ano enevbUoEeLg (TOKOL, Lepiopata,kEPSN) 3,640 4,883 10,217 363 390 826
34 Nound mpwTtoyevn elcodrpoTa 434 583 436 35 31 36
35 LA 1320ZYT1O AEYTEPOrENQN EIZOAHMATON (1.A.1 - 1.A.2) 638 -308 650 -167 -188 -208
36 .A.1 Ewompagelg 4,105 4,013 4,481 137 178 173
37 Fevikr kuBépvnon 2,834 2,468 2,416 35 46 20
38 Nounoi topelg 1,271 1,545 2,065 101 132 152
39 .A.2 NMAnpwpég 3,467 4,321 3,831 304 366 381
40 Fevikr) kuBépvnon 2,131 2,837 2,166 187 217 239
41 Nounoi Topelg 1,336 1,483 1,665 117 149 142
42 1l 130ZYTIO KEQAAAION (1.1 -11.2) 3,569 2,926 1,824 464 272 -149
43 1.1 Ewompagelg 4,439 3,453 2,421 494 294 4
44 'evikr) kuBépvnon 3,595 2,288 1,897 158 193 0
45 Nounoi topelg 844 1,165 525 335 101 4
46 11.2 NAnpwpég 869 527 598 30 22 153
47 'evikr kuBépvnon 4 7 6 0.6 0.6 0.6
48 Nouroi topeig 865 521 591 29 21 152
49 1l 120ZYT1I0 XPHMATOOIKONOMIKQN ZYNAAAATQN (HLA+ILBHILTHILA -5,385 -13,435 -7,065 -1,897 -3,768 -3,109
50 I1l.A AMEZEZ EMENAYZEIZ * -4,140 -5,365 -1,152 -672 -149 177
51 Anoutrioetg 848 2,108 3,457 -142 420 680
52 YIOXPEWOELG 4,988 7,473 4,609 531 569 503
53 [1l.B EMENAYZEIZ XAPTODYAAKIOY * 18,550 9,339 -2,612 4,018 -387 -3,379
54 AnoutrioeLg 22,862 10,587 2,978 4,299 799 -1,780
55 YIOXPEWOELG 4,312 1,248 5,590 281 1,186 1,599
56 |Il.I AOIMEX ENENAYZEIZ * -22,177 -15,301 -3,710 -5,204 -3,235 -9
57 Anoutrioetg 4,673 -2,437 -1,745 358 157 170
58 YMoXpEWOELG 26,850 12,864 1,965 5,562 3,392 179
59 (Advela yevikng kKuBépvnong) -387 -1,992 -68 -9 -11 130
60 IIl.LA METABOAH ZYNAAAATMATIKON AIAGEZIMON * * 2,382 -2,108 409 -39 3 102
61 IV TAKTOMOIHTEA STOIXEIA (1 +11- 111 +1V=0) 1,041 2,157 2,995 380 -131 344
62 YWO3 ZYNAAAATMATIKON AIAGEZIMON * * * 12,480 11,118 12,276
* (+)avénon (-) peiwon Zupdwva pe m véa peBodoloyia KaTdPTONG TOU WOLUYiIOU TANPWHWY BPM6, N alénon twv anautrfoewv nopouctdletal pe OETKG MPOCNHO, EVW N HEIWON TwWV QAT OEWV HE APVNTIKO
TPOONHO. AVToTolKa, N avénon TwV UTIOXPEWOEWV Epdaviletal pe BETKO TPAONHO, EVW N HELWON TWV UTIOXPEWCEWV HE APVNTIKO TPOONHO.

** (+)avénon (-) peiwon Zupdwva pe ™ véa peBodoloyia katdpTong tou Wwoluyiou MANpwHwY BPM6, n aténon twv ouv/kwv 51abecipwy napouotdletal TAéov e BETKO TP OONHO, EVW N HEIWTT TwV CUV/KWV

Slabecipwy pe apvnako npdonuo.

*** Ta cuvaMaypotkd SwBéoyia, cOppwva pe Tov oplopd G Eupwnaikrig Kevipwrg Tpdmelag, mepAapBavouv HovVo 1o Voopatkd xpuod, T "ouvolhaypotkr Béon" oto ABvég Nopopatiké Tapeio, ta "eldwda
TPaBNKTKA Swauwpata Kot TG anawtrioel g Tpdnelag g EMAS0G6 o€ §Evo VOO EVaVTL KATO KWV XWP WY EKTOG NG {WvNng Tou eupw. AvtiBeta, Sev mep AapBAVOUV TIG QAT OELG OE EUPW EVOVTLKATOKWY XWPWV EKTOG
MG LWVNG TOU EVPW, TG AMALT OELG 08 GUVEANAYHO KOLOE EUPW EVAVTLKATOKWY XWP WV TG {Wvng Tou EUPW, KaL T cUppEToxr) ¢ Tpdnelag g EAMGS0G oto keddhato kat ota cuvaraypatkd Swbéoyia mg EKT.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy
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PIRAEUS BANK

XPHMATOAOTHZH™ @ THZ EFXQPIAZ OIKONOMIAS

(YrdNouma kon kaBapés poéc® e exar. eupw)

EAANGSa: Xpnpotodotnon tou Idtwtikol Topéa

1 AEK.2022 OKT.2023 NOE.2023
2 1A1QTIKOX TOMEAZ

3 | Ynohouro xpnuatodotnong 115,496 112,669 113,256
4 | Mnviwaia kaBapr pon 2,838 -856 792
5 (%) 12unvn petafoln 6.3% 2.1% 2.8%
6 | I. ENIXEIPHZEIZ

7 = Ynohouro xpnuatodotnong 71,952 70,814 71,402
8 | Mnviaia kaBapr pon 2,949 -669 777
9 | (%)12unvn petaBoin 12.3% 4.9% 6.0%
10| LA. MH XPHMATONIZTQTIKEZ ENIXEIPHZEIZ

11| Ymolouto xpnuoatodotnong 64,001 63,506 63,414
12 Mnviwaio kaBopr pon 2,301 -430 85
13 (%) 12unvn petafohin 11.8% 5.0% 5.1%
14 1.B. AZQAAIZTIKEZ ENIXEIPHZEIZ & AOINA XPHMATONIZTQTIKA IAPYMATA

15 YroAouno xpnuatodotnong 7,951 7,308 7,988
16 Mnviaioa kaBapr pon 647 -239 692
17 (%) 12unvn petaBoAn 16.6% 4.1% 13.8%
18 | Il. EAEYOEPOI ENMATTEAMATIEZ, ATPOTEZ & ATOMIKEZ ENIXEIPHZEIZ

19 YroAouno xpnuatodotnong 4,772 4,486 4,496
20 Mnviaia kaBapr pory 22 -66 8
21 (%) 12unvn petaBoAn -0.9% -3.0% -2.8%
22 1L 1AIQTEZ & 1AIQTIKA MH KEPAOZKOMIKA IAPYMATA

23 YroAouno xpnuatodotnong 38,772 37,370 37,358
24 Mnviaia kaBaph pon -132 -121 7
25 (%) 12unvn petaBoAn -2.5% -2.2% -2.3%
26 lll.1. ZteyooTkd

27 YroAouno xpnuatodotnong 29,753 28,531 28,458
28 Mnviaia kaBaph pon -42 -84 65
29 (%) 12punvn petaBoAn -3.6% -3.6% -3.6%
30 1I1.2. KortovoAwTika

31 YroAouno xpnuatodotnong 8,687 8,546 8,608
32 Mnviaio kaBapr pon -87 -29 74
33 (%) 12punvn petaBoAn 1.2% 2.9% 2.1%
34 1I1.3. Aouta

35 YroAouno xpnuatodotnong 332 293 292
36 Mnviaia kaBaprj pon -3 -8 -2
37 (%) 12punvn petaBoAn -2.3% -7.8% -6.5%

(1) Zta umtdAouna nep AapBavovtal ta SAVELA KaL OL TOTIOBETHOELG O ETALPLKA OLOAOYQ.

(2) NeprapBavetat kaw n xpnuoarodotnon amnd tv Tpanela tng EAAGSoG.

(3) OLkaBapéc poéc kat ot pubpot petaBolng urtodoyilovtal adpol AndBouv umtdyn ot
avata§lvounoelg kat petapLBaoelg Saveiwyv, oL Staypadég, KaBwg Kat oL GUVOANOY LATIKEG

Stadopéc.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy
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=== EANGSa: KataBéoelg tng Eyxwplag Owovopiag

KATAGEZEIZ KAl PENOZ THE EFTXQPIAZ OIKONOMIAZ STA EFXQPIA MIZTQTIKA IAPYMATA @

(YrdAouma kan kaBapéc poéc? o ekar. eupw)

AEK.2022 OKT.2023 NOE.2023
1 ZYNOAO OIKONOMIAZ
2 | YrdAouno kataBéoewv/pénog 196,744 197,483 196,379
4 | Mnviaio kaBaph pon 4,389 -1,883 932
5 | (%)12pnvn petaBoln 4.5% 2.0% 1.9%
6 I.FENIKH KYBEPNHZH
7 YridAouo kotaBEoewv/pEnog 8,003 7,932 7,896
8 | MnviwaiakaBapri por -614 261 -27
9 ' (%) 12unvn petaBoln -1.9% -9.1% -8.3%
10 1. 1AIQTIKOZ TOMEAZ
11 Yrdhouto kataBéoswv/pEnog 188,742 189,551 188,482
12 Mnvwaia kaBapr por 5,003 -2,143 -904
13 (%) 12pnvn petaBoln 4.8% 2.5% 2.4%
14 | 11.1. ENIXEIPHZEIZ
15 Yrohourto katabéoswv/penog 47,427 45,657 44,880
16 Mnviaio kaBapr por 1,790 2,044 748
17 (%) 12pnvn petaBoln 5.8% -0.4% -1.6%
18 II.1.A. MH XPHMATONIZTQTIKEZ ENIXEIPHZEIZ
19 YridAouno kotabEoewv/pEnog 43,774 42,054 41,387
20 Mnviaio kaBaph pon 2,620 2,226 626
21 (%) 12punvn petaBoAn 8.5% 2.3% 0.7%
22 €K TWV OTOLWV
23 1. KataBéoegpiognuépag
24 YnoAouno katabeoswv 35,359 32,869 32,335
25 Mnviaio kaBapr por 184 342 526
26 2. NoutégKataBEoeLg Kal pEnog
27 YrioAouno kataBEécEwy 8,415 9,184 9,052
28 Mnviaio kaBapn por 2,436 -1,884 -99
29| 11.1.B AZDAAIZTIKEZ ENIXEIPHZEIZ & AOINA XPHMATONIZTQTIKA IAPYMATA
30 YridAouno KataBEoswv/pEnog 3,653 3,603 3,493
31 Mnviaia kaBapr pon -830 183 -123
32 (%) 12punvn petaBoln -19.1% -23.3% -22.9%
33 €K TWV OTOLWV
34 1. KataBéoeigpiagnuépag
35 YrioAouno katabEécswv 2,671 2,527 2,437
36 Mnviaio kaBapr por 778 368 -88
37 2. NowunégKataBEoELg Kat pEnog
38 YnoAoLmo katabEoewv 982 1,076 1,056
39 Mnviaia kaBapr por 53 -185 -35
40 | 11.2. NOIKOKYPIA & 1AIQTIKA MH KEPAOZKOMIKA IAPYMATA
41| YmoMouto kotabEoewv/pEmnog 141,315 143,894 143,603
42| Mnviaia kaBaph pory 3,213 -100 -156
43| (%) 12pnvn petaBoln 4.4% 3.5% 3.7%
44 €K TWV oTolwv
45 1. KataBéoelg piagnuépag
46 YrnioAouno katabéoewv 114,933 106,044 105,432
47 Mnviaia kaBapr por 2,617 612 583
48 2. Yn6 nposlSomnoinon
49 YrioAouno katabécswv 2,302 1,632 1,613
50 Mnviaia kaBapr por 56 52 -1
51 3. Nownég KataBEoeig Kat pEnog
52 YrioAouno kataBEécEwy 24,080 36,218 36,557
53 Mnviaio kaBapr por 653 565 427

(1) Aev mephapBavetar n Tpdmela g EAAGS0G.

(2) OukaBapeg pogg kat oL pubpoi petaBolrg urtoloyilovtat adov AndOouv urtddn ot
QVOTA§VOUR OELS KO 0L GUVOANQYLLOTIKEG SLadopEg.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy
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TPANEZA NEIPAINE

: To mapov évtumo ek660nke anod tnv unnpecio Owovoptkng Avdluong kat EmevSuTikng tpatnyking tng Tpamelog Mewpaiwg (edegng n
«Tpamelay), n onola enontevetat ano tnv Eupwnaikn Kevtpikr Tpanelo oe cuvepyaoia pe tv Tpdmela tng EANGS0G, kat armootéAAetal 1 TiBetal otn
S1abeon Tpitwv XWPLG va UTIAPYXEL UTIOXPEWON TIPOG TOUTO QMO TO CUVTAKTN Tou. To mopdv Keipevo i pépog tou Sev pmopel vo avamapoyxbel pe
OTIOLOVSNTIOTE TPOTIO XWPLG TNV TPONYOULEVN YPATTITH £YKPLON QIO TOV GUVTAKTN TOU.

O epthapBavopeveg oto mapov mAnpodopieg i anowelg ancubuvovtal oe vbLOTAPEVOUG 1} SUVNTIKOUG TIEAATEG LE YEVIKO TPOTO, XWPLG va £XOuV
AdBet urt' oYWV TG EEATOUIKEUIEVEG TIEPLOTACELG, TOUG EMEVEUTIKOUG OTOXOUG, TNV OLKOVOWLKA SuvatdtnTa Kol tnv meipa i yvwon twv mbavwv
TOPAANTITWY TOU TAPOVTOG Kal, WG €K ToUTou, eV ouviotoUv Kat Sev Tpémel va ekAapBavovial wg mpotacn f mpoodopd ya tn Slevépyetla
OUVOANOYWV OE XPNUOTOTILOTWTIKA Héoa N vopiopata, oUte w¢g clotaon fj cUMBoUAR yia T AU emevlUTIKWY aMOPAOEWY OXETIKA PE QUTA.
AapBavovtag urt’ oY ta mapandvw, o AmTng tng napoloag TAnpodOpnoNG PETEL va PoXwPHOEL 0Tn SIKA Tou €épeuva, avaluon kat emBeBaiwon
™M mAnpodopiag ToU TIEPLEXETAL OE QUTO TO KElMEVO KAl va avalntioel ave§dptnteg VOULKEG, GOPOAOYLKEG Kal emMevOUTIKEG CUUBOUAEG amd
enoyyeApLatieg, mpLv poxwpnoet otn APn tng enevduTikng tou anddaong.

Ot mAnpodopieg mou ektiBevtal oto mapdv Bacilovtal oe nyEg mou n Tpamnela Bewpel aflomioteg Kat mopatiBevtal autovoleg, aAAd n Tpdmela dev
uropet va eyyunBei tnv akpiBeta kot mANPOTNTA Toug. OL amdPEeLG KoL EKTLLAOELG TTOU eKTIBEVTAL 0TO TTaPAOV adopolV TNV TACN TNG EYXWPLOG KAL TWV
SLEBVWV XPNUOTOOLKOVOULKWY OYOpWV KAtd TNV avaypadopevn nuepopnvia (tipuég KAeoipatog) kat undkewvtal oe LETaBOAEG Xwpig eldomoinon. H
Tpdmnela evbéxetal, wotdoo, va CUUTEPIAABEL OTO MAPOV EPEVVEG OTOV TOUEN TWV EMEVEUCEWVY, OL OTIOLEG €XOUV ekmtovnBel amo Tpita mpdowmna. ITtnv
nepintwon auth, n Tpdmela 6ev TpomomnoLel TG wg Avw €PeUVeG, aAAd TLG TTOPABETEL AUTOUCLEG KL, GUVENWC, Sev avalapBdavel orotadrmnote eubuvn
yloL TO TEPLEXOEVO aUTWV. H Tpamela Sev umoxpeoltal va eMKaLporoLel Tig mAnpodopieg mou eumepLléxovtal oto napov. Aappdvovtag urt' oY ta
avwtépw, n Tpdmela, o MéEAn tou Alotkntikol g ZupBouliou kat ta urtevBuva npdowra oudepia eBUVN avalapBdavouv wg npPog TG TAnpodopieg
Tou epAapBdvovtat oto mapdv H/KaL TNV EKBAo TUXOV EMEVSUTIKWY amoddoewv mou Aappdvovtal VbWV LE AUTEC.

O Opthog tng Tpamelog Melpalwg eival €évag opyoaviopog pe onpovtky eAAnvikr, aAd kat avéavopevn Stebviy mapoucsia kat peydAo €Upog
TIOPEXOUEVWY ETEVEUTIKWY UTINPECLWV. ITO TAQLOLO TWV EMEVOUTIKWY UTNPECLWV Tou Tapéxel n Tpdmela f/kot dAAeg etatpeieg Tou Ouihou tng
evSEXETOL VAL ava KU OUV TIEPUTTWOELG CUYKPOUONG CUUDEPOVTWY OE OXECN LE TLG TIULPEXOLEVEG OTO TAPOV TANPOPOPIEG. IXETIKA EMONMUAIVETAL OTL N
Tpanela, ta unteVBuva TPoOowNa /KAl oL etatpeieg tou Opilou TG Hetafl dAAwV:

a) Agv untdkewtat oe kapia anaydpeguon 6oov adopd otn Slampaypdteuon yia idlo Adoyaplacpo f oto mAaioto Staxeiplong xaptodulakiou mpv and
™ SnpoacLomoinan Tou MapOVTog EVIUTIOU, 1} TNV AMOKTNON HETOXWV TPV amd Snpoota eyypadn f thv amdktnon AoUmwy KvnTwv aLwy.

B) Evééxetal va mapéxouv EVavtL apolBrg UNNPECLEG EMEVSUTIKNAG TPATIEYKNG O KATTOLOV amd TOUG EKSOTEG, YLa TOUG OTOLOUG TUXOV TIapEXOVTAL HE TO
napov mAnpodopieg.

y) EvBéXeTaL VoL CUMUETEXOUV OTO HETOXLKO KEPAAALO EKSOTWV f va amoktouv dAAouG TiTAoug ekSO0EWE TwV ev Adyw ekdotwv f va éAkouv AAAa
XPNHOTOOLKOVOULKA GUNdEPOVTA amd aUTOUG.

8) Evééxetal va mapéxouv Unnpecieg eL61koU SLAMPAYHATEUTH I avaSOXOU O€ KATTOLOUG OO TOUG TUXOV avadePOUEVOUG OTO TTOPOV EKSOTEC.

€) Evbexopévwg va €xouv ekSwoel onuelwpata Stadopetkd f un cupBatd pe g Anpodopieg mou ektiBevtal oto mapov.

H Tpdmela kot ot Aoutég etalpieg Tou Opihou tng €xouv Beomioel, ehappolouv Kol SLATNPOUV QITOTEAECHATIKA TIOALTIKN, N Omola AMOTPEMEL T
SnpLoupyia KATOOTACEWY CUYKPOUOEWS CUMPEPOVTWY Kat T Stddoon twv KABe eidoug MAnpodoplwv HeETay Twv urtnpeotwv ("owikd teixn"), kabwg
£MioNG cUppHopdWVOVTAL SLapKWG HE TG TIPOPAEPELG KL TOUG KAVOVIOHOUG OXETLKA HE TLG T(POVOULOKEG TTANPOdOPLEG KAl TNV KATAXPNGN QyOpPAs.
Emtiong, n Tpdmela BeBatwvel ot Sev éxet omotoudnmote eidoug cupdEpov 1 cUyKpouon CUUDEPOVTWY HE

a) orotaSATOTE GAAN VOLLLKY OVTOTNTA 1} TPOGWTTO TIoU Bal LIMOoPOoUsaV VA GUUHETACXOUV OTNV TTPOETOLHACIO TNG TTAPOUoaG EPELVOG KAl

B) pe omotadnAmote AAAN VOULKA ovIOTNTA 1 MPOOWTO Ta ool §ev B PMopoUoaV va GUHHETAOXOUV OTNV TPOETOLHacia tng mapoloag peuvag,
oG Ttou gixav mpdoBaon otnv mapoloa EpEUVA TIPLV Ao Tn SNocLoToinor TnG.

Pntd emonpaivetal OtL oL emevSUOEL TIOU TIEPLYPAPOVTAL OTO TAPOV EVIUTIO EUTEPLEXOUV EMEVEUTIKOUG KvOUVOUC, HETOEY Twv omoiwv Kat o
kivéuvog anwetag tou enevdedupévou kepahaiou. ElSIkOTepa emonpaivetat ot

a) Ta apBpnTika otoxeia avadépovtal oto mapeABOv Kat OTL oL TponyoUpeVeS emEOTELG Sev amotehoUv achain EvEel§n HEANOVTILKWY EMSOCEWY,
B) edbdoov T apBuntikd otolyeia armoteAoUV MPocopUOiwon TPONYOUHEVWY EMEOCEWY, OL TIPONYOUHEVEG QUTEG eMbO0eL; Sev amoteholv acdain
£VOELEN HEAOVTIKWY EMUSOCEWY,

V) N anodoon evéxetal va eMnNPEAOTElL BETIKA N apPVNTIKA ATtd CUVOANQYHATIKEG SLOKUPAVOELS, O TEPIMTWON TOU T aPLOUNTIKA oTolXEla givat
eknedpacpéva og EEvo (AN Tou eupw) vopLopa,

8) oL TuXOV PoPAEPELG OXETIKA ME TLG LEANOVTIKEG ETLSOOELG eV amoTteAoUV aodalr] EvEelEn LeEANOVTIKWY eMLEOCEWY,

€) n dopoloyikry peTaxEipLON TWV avapepOpeEVWY 0TO TAPOV TANPOdOPLWY Kol cuvaAAaywy €{opTATAL KOL OO TA ATOMIKA Sedopéva eKAoTOU
enevéut Kat evdéxetatl va petaPAnbeil oto péMov. Qg ek toutou o mapoAnmIng odeidel va avalntrioel ave§aptnteg cUPPBOUAEG WG TPOG TNV
ekaotote edpappootéa Gopoloyikr vopobeoia.

H Stavopn tou mapdvtog evtumou ektdg EANGSog r/kal og mpoowna Slendueva and arhodand Sikawo pmopel va UTOKELTAL O TIEPLOPLOUOUE 1
anayopeloelg ocUpdwWva Pe TNV ekaotote edappootéa vopoBeoia. Mo to Adyo autd, o mapalfmng Ttou mapdvtog Kaheitat va avalnthoet
ave€dptnteg oURBOUAEG WG TIPOG TV ekdoToTE ePpappooTéa vopoBeoia, Wote va SlepeuvioeL TUXOV TETOLOUG TTEPLOPLOUOUG H/KOL ATtOyOpEVOELG.



